


1.	Accounting Policies





The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of  the most recent annual financial statements.








2.	Exceptional Items





								 CUMULATIVE  PERIOD


�
�
�
Preceding Year�
�
�
Individual Current�
Current  Year�
Corresponding�
�
�
Quarter�
To Date�
Period�
�



Company and subsidiary companies:-�
RM’000�
RM’000�
RM’000


�
�
Settlement of profit guarantee


 provided by Vendors of JB


 Securities Sdn Bhd �






-�






18,000�






-�
�
Profit on disposal of 


  investments�



2,339�



2,680�



-�
�
Provision for diminution in


  value of other investments�



(1,200)�



(1,200)�



(17,059)�
�
Provision for doubtful debts�
(13,672)�
(13,672)�
(120,245)�
�
Provision for loss on


  termination of  Joint Venture�



-�



(3,200)�



-�
�
Goodwill on consolidation 


  written off�



(5,049)�



(5,049)�



(91,634)�
�
Premium on acquisition of


  associated company written off


�



-


________�



-


________�



(64,186)


_________�
�
�
(17,582)�
(2,441)�
(293,124)�
�
Associated Company:-�
�
�
�
�
Provision for diminution in


 value of investments �



-�



-�



(162,119)�
�
Provision for doubtful debts�
-�
-�
(21,403)�
�
Goodwill on consolidation


  written off�



-�



-�



(9,423)�
�
Investment in aborted projects


  written off�



-�



-�



(1,054)�
�
Premium on acquisition of an


  associated company written 


   down�






-�






-�






(17,015)�
�
Amortisation of unrealised 


  exchange loss�



-�



-�



(878)�
�
Surplus on compulsory 


 acquisition of freehold land�



-�



-�



208�
�
Profit on sale of other


 investments�



-�



-�



165�
�
Unrealised exchange gain�
-�
-�
1,201�
�
Others�
-


________�
-


_________�
(32)


__________�
�
�
-


_______�
-


_________�
(210,350)


__________�
�
Total�
(17,582)


======�
(2,441)


========�
(503,474)


=========�
�



3.	Extraordinary Items





There were no extraordinary items for the financial period ended 31 March 2000.








4.	Taxation


								CUMULATIVE PERIOD


�
�
�
Preceding Year�
�
�
Individual current�
Current  Year�
Corresponding�
�
�
Quarter�
To Date�
Period�
�
�
RM’000�
RM’000�
RM’000�
�
Company and subsidiary companies�
�
�
�
�
- Current year�
701�
701 �
             -�
�
- Under/(Over) provision in prior 


   year�



3,152


______�



3,021


______�



(5,788)


_______�
�
�
3,853�
3,722�
(5,788)�
�
Associated Company�
1,669


______�
1,669


______�
1,948


_______�
�
�
5,522


=====�
5,391


=====�
(3,840)


=======�
�
�
�
�
�
�
�
�
�
�
�






5.	Pre-acquisition Profits





There were no pre-acquisition profits and losses for the financial year under review.








6.	Profit on sale of Investments and/or Properties





Profit on sale of investments and/or properties not in the ordinary course of business has been disclosed  under Note 2 - Exceptional items.








7.	Quoted Securities


	


(a)	Total purchases and disposal of quoted securities for the current financial year to date are as follows:-


                					RM'000


Total Purchases			    5,043


Total Disposal			   31,273


						


Total Profit/(loss) on disposal		     4,417








(b)	Total investments in quoted securities as at 31 March 2000 are as follows:-





						RM'000


At Cost				 55,113


Provision for diminution in value	(33,599)


						______


At book value			 21,514





Market Value			 30,628








8.	Changes in the Composition of the Group





There were no changes in the composition of the Group for the current financial year to date.











9.	Status of Corporate Proposals





The following  are the corporate proposals that have been announced by the Company but not completed as at the date of this announcement.





Proposed restructuring exercise involving the Company, Multi-Purpose Holdings Berhad  


      (“MPHB”) and  Kamunting  Corporation Berhad (“KCB”)(the "Proposed Restructuring  


      Exercise") which comprises inter-alia, the following proposals by the Company:-





proposed cash disposal of approximately 38% equity interest in KCB;





proposed  cash disposal of its stockbroking business to MPHB;





proposed cash disposal  of its 62% equity interest in  K.L. Land Development Sdn Bhd to KCB;





proposed acquisition of 70% equity interest in Multi-Purpose Bank Berhad ("MP Bank") from Multi-Purpose Capital Holdings Berhad, a subsidiary of MPHB; and





proposed put and call option to acquire the entire equity interest in Multi-Purpose Management Sdn Bhd from MPHB, which holds the remaining 30% interest in MP Bank.





 Proposed  merger/acquisition  of  certain  domestic  financial institutions involving MP Bank,  


      pursuant to the proposed bank merger and consolidation programme initiated by Bank Negara  


      Malaysia (“BNM”), with MP Bank as the anchor bank as announced by BNM on 14 February 


      2000.  











10.	Seasonal or Cyclical Factors





The business operations of the Group are generally not affected by any seasonal or cyclical factors.











Issuances or Repayment of Debts and Equity Securities





There were no issuances and repayment of debts and equity securities, share buy-back, cancellations, share held as treasury shares and resale of treasury shares for the year ended 31 March  2000 except for the issuance  of 100,000 ordinary  shares of  RM1 each arising from the conversion  of RM 324,000  nominal value of Irredeemable  Convertible  Unsecured  Loan  stocks  1997/2002. 























12.	Group Borrowings and Debt Securities





Total group borrowings as at 31 March 2000 are as follows:-


								RM'000                 


Long Term Bank Loans -Secured


		Total Outstanding Balances			  97,315


		Repayment due within the next 12 months		 (50,000)


					Total			   47,315








Short Term Bank Borrowings


Secured:-


	Term Loan 					  50,515


		Bank Overdraft					  18,955


		Revolving Credit					  16,004


					Sub-total		  85,474








Unsecured:-


		Term Loan					  52,000


		Revolving Credit					  95,026


					Sub-Total		 147,026





					Total			232,500








5% Irredeemable Convertible Unsecured    


Loan Stocks 1997/2002 (ICULS) 				213,722











13.	Contingent Liabilities





There were no contingent liabilities at the date of this report.











14.	Off Balance Sheet Financial Instruments





There were no off balance sheet financial instruments at the date of this report.











15.	Material Litigation





There were no material litigation pending at the date of this report.








�






16.	Segmental Reporting


               				Turnover	Profit/(Loss)	Assets


							Before		Employed


							Taxation	


					RM'000		RM'000		RM'000


Securities dealing and broking	 22,935		 14,377		397,964


Futures brooking			      186		 (1,386)		    3,796


Share financing			  	  			    7,174


Associated Companies		      -		 36,805 		204,957


Investment Holdings				 (18,431)	  59,888


Investment trading				      963	 	    1,451


Property investment 


  and development	             69,250		  (12,548)	504,350


				             92,371		 19,780             1,179,580











17.	Material changes in the Quarterly Results compared to the results of the Preceding Quarter





For the quarter ended 31 March 2000, the turnover and profit from the subsidiary companies and profit from the associated company to be disposed of under the Proposed Restructuring Exercise have been accounted based on the realisable value of the Group pursuant to the Proposed Restructuring Exercise. Arising therefrom, the Group’s results for the current quarter under review are strictly not comparable with the results of the previous corresponding period. 














18.	Review of Performance of the Company and its Principal Subsidiaries





The Group achieved a profit before taxation of RM19.8 million against a loss of RM549.9 million in the preceding year. The strong recovery of the Group’s performance was mainly due to lower exceptional loss of RM2.4 million during the financial year under review, as compared to the exceptional loss of RM503.5 million in the previous year which was mainly due to provision for diminution in value of its quoted investments and accounts receivable. 














19.	Prospects for the Current Financial year





Subject to the completion of the  Proposed Restructuring Exercise as mentioned in note 9 being completed, the Directors anticipate that the performance of the Company will  improve in the coming year.











20.	Variance of Actual Profit from Forecast Profit





Not Applicable





�






21.	Dividend





No dividend has been recommended by the Board.




















By Order of the Board














LEONG SOW FONG


Company Secretary


Kuala Lumpur


30 May 2000





